Search Analytics

INVENTORY UNITS UNDER CONSTRUCTION UNITS 12 MO ABSORPTION UNITS VACANCY RATE MARKET RENT/UNIT MARKET SALE PRICE/UNIT MARKET CAP RATE

28,453 I 794 (70) 7.6% E@ $1,360 B2 $124K BB 6.5%

(98)

Key Metrics
Availability Inventory

Vacant Units 2,166 A Existing Buildings 262 A
Asking Rent/SF $1.46 A Average Units Per Bldg 109 4
Concession Rate 0.9% A 12 Mo Demolished Units OQ
Studio Asking Rent $1,416 A 12 Mo Occupancy % at Delivery 37.8% ¥
1 Bedroom Asking Rent/Unit $1,172 A 12 Mo Construction Starts Units 379y
2 Bedroom Asking Rent/Unit $1,395 4 12 Mo Delivered Units 415y
3 Bedroom Asking Rent/Unit $1,627 y 12 Mo Avg Delivered Units 208 4

Sales Past Year Demand
Asking Price Per Unit $124,324 A 12 Mo Absorp % of Inventory -0.3% A
Sale to Asking Price Differential -4.5% A Median Household Income 64.5K
Sales Volume $105M y Population Growth 5 Yrs | 20-29 -26.7%
Properties Sold 10y Population Growth 5 Yrs | 30-39 11.1%
Months to Sale 4.1y Population Growth 5 Yrs | 40-54 25.6%
For Sale Listings 1y Population Growth 5 Yrs | 55+ 7.2%
Total For Sale Units 12y Population Growth 5 Yrs 3.4%
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Search Analytics

Key Performance Indicators

1 Year Ago Current s Typical Range Extreme Range Time Range 10 Years

Occupancy

12 Month Absorption Units

12 Mo Net Delivered Units

Asking Rent Growth

Market Rent Per Unit

Market Sale Price Per Unit

Market Cap Rate

12 Month Sales Volume

10 Years Average (2014 - 2024)
~

92.39% 93.96%

93.35% 94.46% 95.57%
92.20% 96.35%
@
(170) 243 658
(473) 1,571
415 564
151 343 535
0 812
4.4%
2.1% 4.5% 6.9%
1.7% 12.0%
$1,33¢ $1,360
$936 $1,091 $1,247
$876 $1,360
$124,342 365
$69,741 $93,043 $116,325
$62,098 $134,064
6.10% 6.47%
6.13% 6.76% 7.40%
5.56% 7.73%
s2z2M
$18M $159M $331M
$18M $727M
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Search Analytics

Market Asking Rent Per Unit

Market Rent Per Unit & Rent Growth

$1,700 $1,700 18%
Forecast Forecast
$1,600 $1,600 16%
$1,500 $1,500 14% =
=
$1,400 = $1,400 12% <}
=) (O]
$1,300 61’? $1,300 10% E
$1,200 g $1,200 8% o
o £
X
$1,100 $1,100 6% 2
$1,000 $1,000 4%
$900 $900 2%
U B e Il R it REES R R Ry et B | $800 0%
14 16 18 20 22 24 26 28 14 16 18 20 22 24 26 28
@ RentGrowthY/Y @ Asking Rent Per Unit @ Effective Rent Per Unit
Market Rent Growth (YOY) Market Asking Rent Per Unit By Bedroom
14% $2,200
Forecast Forecast
12% $2,000
10% $1,800
$1,600
8%
$1,400
6% /
$1,200
O,
4% [\/\/\ $1,000 L///—
2% $800
O St B Eeet R I B B B B B s B B B e U e e e R e [ |
14 16 18 20 22 24 26 28 14 16 18 20 22 24 26 28
(@ Studo @ 1Bed @ 2Beds 3 Beds
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Search Analytics

Market Asking Rent Per SF Market Asking Rent Per SF By Bedroom
$1.80 $4.00
Forecast Forecast

$1.70 $3.50
$1.60

$3.00
$1.50 L//’
$1.40 $2.50

$1.30 $2.00 -

$1.20
$1.50 -
o %

$1.00 $1.00
el S L E e R B R e R B L B L e L o L K- B L e L e Rl s B L LR e R L AR e
14 16 18 20 22 24 26 28 14 16 18 20 22 24 26 28
@ Studio @ 1Bed @ 2Beds 3 Beds
Market Effective Rent Per Unit Market Effective Rent Per Unit By Bedroom
$1,700 $2,200
Forecast Forecast
$1,600 $2,000
$1,500 $1.800

1,400
’ $1,600
$1,300
$1,400
$1,200 /
1,200
$1,100 ’
$1,000 $1,000 L//

$900 $800
L e e O R Rt R Rt R R | e R R L R R R R R B R R | (R e R
14 16 18 20 22 24 26 28 14 16 18 20 22 24 26 28
(@ Studo @ 1Bed @ 2Beds 3 Beds
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Search Analytics

Market Effective Rent Per SF

Market Effective Rent Per SF By Bedroom

$1.70 $4.00
Forecast Forecast

$1.60 $3.50
$1.50 $3.00

$2.50
$1.30

$2.00
$1.10 o /_—-//
$0.90 | R R R Bl R B R R R [ Rt R

24 26 28 14 16 18 20 22 24 26 28
@ Studio @ 1Bed @ 2Beds 3 Beds
Concession Rate Daily Asking Rent Per SF
2.4% - $1.480
o, orecast
2.2% $1.475
2.0%
1.8% $1.470
1.6% $1.465
1.4% $1.460
1.2%
1.0% $1.455
0.8% $1.450
0.6% $1.445
0.4%
0.2% $1.440
o% PLLLLp I I LD 51435
14 16 18 20 22 24 26 28 Apr 23 Jun 23 Aug 23 Oct 23 Dec 23 Feb 24
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Search Analytics

Vacancy & Market Asking Rent Per Unit

11%
10%
9%
8%
7%

6%

Vacancy Rate

5%
4%
3%

2% |

Vacancy Rate

(@ Vacancy Rate

22 24

$1,700

Forecast

$1,600
$1,500
$1,400
$1,300
$1,200

Market Rent/Unit

$1,100
$1,000
$900

[T 8800
26 28

@ Market Rent/Unit

Overall & Stabilized Vacancy

10%

9%

8%

7%

6%

5%

4%

3%

2%

Stabilized Vacancy Rate

Forecast

N

R o e e S e ey

14

16

18

20

(@ Overall Vacancy

22

24 26 28

@ Stabilized Vacancy

10% 9%
Forecast Forecast
9% 80/0
8% _\/\/\ - r-/\
7%
6%
6%
5%
5%
4% 4%
3% 3%
2% | I iy I 4 2% |11 R I I i
14 16 18 20 22 24 26 28 14 16 18 20 22 24 26 28
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Search Analytics

Daily Vacancy Rate Absorption, Net Deliveries & Vacancy
8.0% 1K 10%
7.8% w Forecast )
7.6% :E> 800 9%
7.4% 8 600 8%
7.2% °>-)
Zg:f, g 400 7% ?
.07/0 © [\
200 6% S
6.6% z l | o 8
6.4% S 0 -I 5%
6.2% s
6.0% § (200) 4%
<C
58% (400) 3%
5.6%
5.4% I (GUOT el R e R vt B e S e et e e B et 20
Apr 23 Jun 23 Aug 23 Oct 23 Dec 23 Feb 24 14 16 18 20 22 24 26 28
@ Absorption @ NetDeliveries @ Vacancy
Occupancy Rate Occupancy & Market Rent Per Unit
97% 98% $1,700
Forecast Forecast
06% 97% $1,600
96% $1,500
95% © =
S 95% $1,400 5
94% g 94% $1300 @
93% g 93% $1,200 %
© 9% $1,100 =
92%
91% $1,000
o,
91% 90% $900
N e IOl B R R et R B R et R go% |\ P E I 5800
14 16 18 20 22 24 26 28 14 16 18 20 22 24 26 28
@ Occupancy Rate @ Market Rent/Unit
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Search Analytics

Occupancy At Delivery Absorption Units
100% 800
f. Forecast
80% : 600
: 2
L 5 400
B0% e e e e e e e ——————— £
~~§ 0" l‘ 5
R ! 2 200
S 0' i . E‘
40% 5 v 2
O :\“ 'l‘ “ " 2 0
V, % ': “‘ “- l‘l ::
20% N s ' ; (200)
0% IO S R e B B B b B (R e
14 15 16 17 18 19 20 21 22 23 14 16 18 20 22 24 26 28
@ Percent Occupied == All Time Average

Total Units By Bedroom

15%

3 Beds \

2%

4+ Beds

43%
2 Beds
36%

1 Bed

4%

Studio

Construction Starts

Construction Starts Units

600
500
400
300
200

100

14 15 16 17 18 19 20 21 22 23
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Search Analytics

Under Construction Deliveries & Demolitions
1.4K 600
Forecast
1.2K 500
0
c
S 1K 2 400
c C
S S
S 800 £ 300
= %)
1%} Q
< =
8 600 2 200
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s 400 100 I I
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(@ Deliveries @ Demolished @ Net Deliveries

Deliveries Demolitions
600 2
Forecast Forecast
500 0 I I I
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S 400 5
[ he}
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o 200 o
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100 (10)
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Search Analytics

Sales Volume & Market Sale Price Per Unit Sales Volume
$200K $350M $350M
Forecast

- $180K $300M $300M
c
o)
> $160K $250M $250M
P £
38 E
IS $140K $200M g $200M
o 'N g
& $120K $150M $150M
3
§ $100K $100M $100M

$80K $50M $50M

$60K = $0 $0

14 16 18 20 22 24 26 28 14 15 16 17 18 19 20 21 22 23

(@ SalesVolume @ Price/Unit

Sales Volume By Transaction Type Sale Price Per Unit
$350M $220K
$200K
$300M $180K
$250M $160K
$140K
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$150M $100K 3
$80K
$100M $60K
$50M S40K
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Search Analytics

Sale Price Per Unit By Transaction Type

$300K
$250K
$200K
$150K
$100K

$50K

$0
14 15 16 17 18 19 20 21 22 23

@ Individual Sale @ Portfolio Sale Entity Sale

Sale To Asking Price Differential
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Sale Price Per Unit By Location Type

$220K
$200K
$180K
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$140K
$120K
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$80K
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$20K
$0
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Cap Rate
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Search Analytics

Cap Rate By Transaction Type Cap Rate By Location Type
13% 13%
12% 12%
1% ', 11% X
0% 0%
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Market Cap Rate Market Cap Rate & Transaction Cap Rate
8.0% 13%
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Search Analytics

Market Cap Rate Distribution

60%

50%

40%

30%

20%

10%

0%

<4%

5-6%

6-7% 7-8%

Market Cap Rate By Star Rating

8-9%  9-10%

Market Cap Rate By Location Type

10-11%  >11%

Market Sale Price Per Unit

No Data Available

—p— —_— - I l . - 1 1 No data available for the past 10 years

4-5%

8.5% $180K
Forecast Forecast
8.0%
° $160K
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$140K
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6.5% $120K
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80K
5.0% $
4.5% | I e I R R R pLLL $60K | R R R R
14 16 18 20 22 24 26 28 14 16 18 20 22 24 26 28
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Search Analytics

Market Sale Price & Transaction Sale Price Per Unit

$220K
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Market Sale Price Per Unit By Location Type

No Data Available

No data available for the past 10 years

Market Sale Price Per Unit Distribution
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Market Sale Price Per Unit By Star Rating

$220K
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$200K

$180K
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Search Analytics

Probability Of Selling In Months
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For Sale Asking Price Per Unit

1.2K $200K
$180K
1K
$160K
800 $140K
$120K
600 N
$100K =
400 $80K .
$60K
200
$40K
0 seok AL UL LU L L L L
14 15 16 17 18 ' 19 20 | 21 | 22 | 23 14 15 16 17 18 ' 19 20 | 21 | 22 | 23
# 5331150 3/12/2024

© 2024 CoStar Realty Information Inc.

&
"z CoStar” Page 15



Search Analytics

Top Buyers

Collins Group, LLC
American Commercial...

CK Investments LLC

West Shore

Socotra Capital

Hayden Glade

MLG Asset Managem...

Peacock Capital, LLC
Centennial Holding C...
RAS Management Gr...

Top Sellers

Kayne Anderson Capi...
Evergreen Residential
Viking Companies/Cel...
Shelton McNally Real ...
Mogas Investments, Inc
Jason Robertson
Integra Land Company
Selnik Development
Coastline Manageme...
Avanath Capital Mana...

$50M $70M $90M $110M $130M $40M $50M $60M $70M $80M $90M $100M
Sales Volume Sales Volume
Top Buyer Brokers Top Seller Brokers
Rosewood Realty Group Cushman & Wakefield
Newmark
Marcus & Millichap Rosewood Realty Group
Cushman & Wakefield Walker & Dunlop LLC
JBM Institutional Multi...
Franklin Street
Marcus & Millichap
Capstone Anywhere Real Estate...
BRG Realty Ventures Eastdil Secured, LLC
BRG Realty Ventures
Saul Silber Properties... Franklin Street
$0 $20M $40M $60M $80M $100M $0 $40M $80M $120M $160M $200M
Sales Volume - Headquarters Location Sales Volume - Headquarters Location
# 5331150 3/12/2024
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Search Analytics

Asset Value By Owner Type

6%

User

7%

REIT/Public

5%

Private Equity

5%

Institutional

. T7%

Private

Asset Value Percent

Sales By Seller Type

<1%

15%

. . User
Private Equity
9%
Institutional
. 15%
Private

Sales Volume Percent

Sales By Buyer Type

1%

13%

Institutional User
10%
Private Equity
. 16%
Private
Sales Volume Percent
Sales Volume By Buyer Type
$160M
$140M =
$120M
$100M
$80M
$60M =
$40M
$20M n
$0 -
14 15 16 17 18 19 20 21 22 23
@ Institutional @ REIT/Public @ Private Equity Private @

User
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Search Analytics

Sales Volume By Seller Type Net Buying & Selling By Owner Type
$220M $80M
$200M - $60M
$180M
$160M $40M _
$140M $20M
120M
s $0 =
$100M
$80M ($20M)
$60M ($40M)
$40M
$20M ($60M)
50 e s RSN RERE EEN RN KUNE EERE RERN
14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23
@ Institutional @ REIT/Public @ Private Equity Private @ User @ Institutional @ REIT/Public @ Private Equity Private @ User
Asset Value By Owner Origin Sales Volume By Buyer Origin

8% 7% <1%

Local Local Foreign
(o)
92% 92%
National National
Asset Value Percent Sales Volume Percent
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Search Analytics

Sales Volume By Seller Origin Average Price Per Unit By Buyer Origin

$400K

2% $350K

Foreign

18%

Local $300K

$250K
$200K
$150K
$100K

$50K

80%

National $0
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Average Cap Rate By Buyer Origin

18%
16%
14%
12%
10% s

8%

6%

4%

2%

0%
14 15 16 17 18 19 20 21 22 23

@ Local @ National @ Foreign
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Report Criteria

266 Properties / 1 Spaces
Exclude: Co-Ops

Exclude: Residential Condos
Market: Gainesville - FL

# of Units: 10 +

Construction Status: Existing +1
Style: Townhome +4
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